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Honorable David Bringedahl, Chairman and

Members, Muskegon County Board of Commissioners
County of Muskegon
Muskegon, Michigan

Dear Sirs:

The Annual Financial Report of the County of Muskegon,
Michigan, for the fiscal year ended December 31, 1976, (year ended
June 30, 1976 for the Prosecutor Paralegal and the Comprehensive
Employment Training Act Funds; and nine months ended September 30,
1976 for the Mental Health, the Foster Grandparents and the Substance
Abuse Funds), is submitted herewith,.

Accounting System and Reports

The County's accounting records for general governmental
operations are maintained on a modified accrual basis, with the most
important revenues being recorded when earned and expenditures being
recorded when incurred. Accounting records for the County's enter-
prises are maintained on a full accrual basis.

Budgetary control is maintained by a monthly allotment
system and any proposed expenditure is not made until additional
appropriations are made available.

General Government Operations

The general fund which is used to record the general opera-
tions of the County reflected a fund balance of $753,557. Of this
amount, $114,444 was appropriated and $639,113 was unappropriated.
The fund balance increased $163,300 from $590,257 as of December 31,
1975, a 27.67 per cent increase. Expenditures exceeded revenues for
the year by $62,412, The increase in fund balance resulted primarily
from the elimination of a $225,712 long-term reserve for insurance
retention purposes which is now considered to be covered directly in
the self-insurance fund.
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Two significant revenue decreases, namely lower interest
revenue because of declining interest rates compared to the pre-
vious years' return and a significant decline in reimbursements
primarily from the State of Michigan were responsible for the total
actual revenue being $231,190 below estimates for the year, however,
expenditures were $193,778 below budget and therefore only a $37,412
appropriation from fund balance was needed to balance the budget.

Revenues for general government operations totalled
$7,646,310 in 1976, reflecting a .85 per cent increase over 1975,
General property taxes produced 62.99 per cent of general revenues
compared to 61.75 per cent last year. The amount of revenue from
various sources and the increase or decrease over last year is
shown in the following table:

Per cent Increase

Revenue Amount of total over 1975
Taxes $4,816,513 62.99% $ 179,884
Licenses and permits 55,163 .70 (2,878)
Federal and state grants 1,446,144 18.91 61,209
Charges for services - costs 581,513 7.61 44,400
Charges for services - sales 172,324 2.25 27,546
Fines and forfeits 265,352 3.47 (23,394)
Interest earned ; 171,164 2.24 (106,152)
Rentals ‘ 55,413 .72 (19,237)
Reimbursements 58,343 .80 (121,638)
Transfers from other funds 24,381 .31 24,381

Totals $7,646,310 100.00% $ 64,121

Equalized valuations of $710,518,493 represented a decrease
of 4.74 per cent compared to last year's $745,922,485. This reduc-
tion resulted from various State legislative enactments which exempted
Michigan businesses from ad valorem personal property taxation effec-
tive with the 1976 tax levy. This tax is now collected by the State.
The valuation decrease was $79,507,470. However, the State distri-
buted the County's share of this tax collection amounting to $532,765.

Because of the County's use of a delinquent tax revolving
fund, tax receipts for the year equaled the levy.

Expenditures for general government purposes totalled
$7,708,722, a 2.93 per cent decrease over 1975 expenditures.
Increases and decreases in levels of expenditure for major functions
of the County over the preceding year were as follows:

12



Per cent Increase over

Function Amount of total 1975
Legislative $ 100,694 1.31% $ (6,687)
Judicial ' 1,597,178 20,74 146,050
General government 2,079,017 27.00 165,962
Public safety 1,733,780 22,52 228,286
Health 708,320 9.20 (224,085)
Welfare 1,040,609 13.51 (320,093)

" Libraries 131,529 1.61 108,110
Recreation 25,000 .31 6,908
Other 292,595 3.80 (329,404)

Total $7,708,722 100.00% $(224,953)

The primary change in expenditure patterns is explained
by increasing state support in the areas of Health and Welfare as
well as the effort by the County to reduce miscellaneous other
expenditures.

Special Revenue Funds

Special Revenue Funds are used to account for specific
or restricted activities within the County. The funds are usually
created to account for grant programs which are obtained by the
County from Federal, State and private sources. During the past
five years the number of services provided by the County through
these sources has grown tremendously and represents a significant
segment of services offered to the County's citizens. 1In 1976,
the consolidated fund balance of the special revenue funds totalled
$2,016,892., Total revenues were $17,355,425 and total expenditures
were $16,899,819.

General Revenue Sharing is accounted for in this fund. An
unappropriated fund balance of $1,919,196 existed as of December 31,
1976.

The Mental Health Fund had a fund deficit of $253,751 for
the results of their operations through September 30, 1976. Improve-
ments in this area of operations should significantly reduce this
deficit in the next fiscal year.

Debt Administration

The ratio of net bonded debt to assessed valuation and the
amount of bonded debt per capita are useful indicators of the County's
debt position to management, citizens and investors. These data for
the County of Muskegon at the end of the 1976 fiscal year were as
follows:

13



Ratio of

Ratio of debt debt
to equalized to present Debt

value (50% of market per

present market) value capita
Net direct bond debt $39,950,000 5.62% 2.81% $252.85
Overlapping debt 42,892,000 6.04 3.02 271.47
Net direct and - - -
overlapping debt $82,842,000 - 11.66% 5.83% $524.32

Outstanding general obligation bonds at December 31, 1976,
totalled $39,950,000, of which $38,750,000 issued for water, sanitary
sewers and wastewater treatment purposes are considered to be self-
supporting. The remainder of $1,200,000 is considered to be net
direct tax supported debt.

During the past year, $1,070,000 of honds were retired. On
March 1, 1976, the County sold $750,000 of general obligation bonds
at an interest rate of 5.5224 per cent. The following tabulation
compares general obligation bonds issued during the past five fiscal
years:
Average Effective Interest cost

Date of life in interest per borrowed
issue Amount years rate dollar
05-01-73 $6,000,000 18.71 5.8021 $1.0861
12~ 1-73 4,250,000 12,72 5.7826 .7358
05-01-74 : 2,150,000 19.36 7.0390 1.4651
05-01-75 1,200,000 14.10 6.9881 .9856
12-01-75 2,000,000 5.50 4.,8564 .2837
03-01-76 750,000 2.75 5.5224 .1518

The County's bonds continue to have the same ratings which
they carried in the past fiscal year. Moody's Investors Service rated
them Al and Standard & Poor's rated them AA.

Capital Projects Funds

The proceeds of general obligation bond issues are accounted
for in the capital projects funds until improvement projects are com-
pleted. At the end of each fiscal year, completed projects are trans-
ferred to fixed asset accounts. During 1976, no projects financed by
general obligation bonds were completed. The combined fund balance
at year end was $712,922, These funds were invested in certificates
of deposit.

As of December 31, 1976, no bonds had been authorized which
had not been issued.

14



General Fixed Assets

The general fixed assets of the County are those fixed
assets used in the general governmental functions and exclude the
fixed assets of the enterprise funds. As of December 31, 1976, the
general fixed assets of the County amounted to $10,165,484. This
is the first year that general fixed assets have been included in
the County's financial statements. Land and buildings were included
by researching and determining historical costs. Purchase orders
were researched for the past ten years to determine purchase price
of equipment with older equipment being assigned an estimated
purchase price. As can best be determined the fixed asset total

represents the original costs of the assets and is considerably less
than their current value.

Enterprise Funds

The County's enterprises had a successful year and continue
to show gains. While the Solid Waste Management System was initially
unused during the year, the results show $27,868 in gross revenue and
net earnings for the year of $10,444, It is anticipated that 1977
will realize a significant increase in activity as this facility is
providing the only disposal site which meets all environmental stan-
dards within the County.

The County's Airport enjoyed one of its most successful
years of operation. As of December 31, 1976, retained earnings
were $18,191. Operating revenues totalled $413,678 and operating
expenses totalled $415,653, resulting in an operating loss before
depreciation of $1,975. Two additional commercial flights were
added and a 15 per cent increase in passengers was realized.

The Muskegon Area Transit System results for the year indi-
cate that subsidies and revenue exceeded operating costs by $4,298.
Revenues and subsidies totalled $464,427 and expenses totalled
$460,129,. Ridership increased from 205,927 in 1975 to 293,765 in 1976;
a 42.6 per cent increase. With the award of a State and Federal grant
for the purchase of 12 new busses, it is expected that ridership will
increase significantly during 1977.

The Muskegon County Wastewater Management System continued
to show impressive gains for the year ended December 31, 1976. While
the volume of wastewater treated continued at the prior level of 10
billion gallons annually, a tremendous increase was realized in the
corn crop produced. The yield was increased from 190,000 bushels in
1975 to 390,000 bushels in 1976. Revenues for 1976 totalled
$2,523,263 and expenses totalled $1,860,707, resulting in an operat-
ing profit before depreciation and amortization of $662,556. An
increase in working capital of $113,404 was realized. During the
year, bond principle payments totalled $350,000. With the continued
efforts to maximize crop production and the potential growth of
wastewater treatment, it is anticipated that the system will continue
to show significant gains.
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Independent Audit

The County is not required to have an independent CPA
Audit. 1In 1975, however, independent auditors were engaged for the
first time to make an annual audit of the County's books of accounts,
financial records, and transactions. An independent audit was also
authorized for 1976 and the auditors opinion has been included in
this report. The Social Services and Drain special assessment funds
are audited by the Local Audit Division, Department of Treasury,
State of Michigan. The County is only required to keep control led-
gers for these funds. These funds are included in the report as not
audited.

Acknowledgment

The preparation of this report on a timely basis could not
be accomplished without the efficient and dedicated services of the
entire staff of the Finance Department. I should like to express
my gratitude to all members of the department. I should also like
to thank you and the members of the Muskegon County Board of Commis-
sioners for their interest and support in planning and conducting the
financial operations of the County of Muskegon in a responsible and
progressive manner,

spectfylly submitted,

Frank BednarekK, Finance Director
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Alexander Grant

& COMPANY INTERNATIONALFIRM
CERTIFIED PUBLIC ACCOUNTANTS . ALEXANDER GRANT TANSLEY

To the Members of the Muskegon
County Board of Commissioners

We have examined the financial statements of the various
funds and account groups of the County of Muskegon, Michigan for
the year ended December 31, 1976 (year ended June 30, 1976 for the
Prosecutor Paralegal and the Comprehensive Employment Training Act
Funds; and nine months ended September 30, 1976 for the Mental
Health, the Foster Grandparents and the Substance Abuse Funds),
listed in the accompanying table of contents, except for those
financial statements referred to elsewhere in this paragraph. Our
examination was made in accordance with generally accepted -auditing
standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered neces-
sary in the circumstances. At your request we did not:.examine the
Foster Child Care, the County Parks, the Social Welfare, the Drain
Revolving and the Drain funds referred to as "unaudited'"; accord-
ingly we express no opinion on such financial statements.

As discussed more fully in notes to the financial state-
ments, federal and state grants receivable of the Muskegon County
Wastewater Management System - Number One, the Mental Health Funds
and several special revenue funds are subject to audits by the
related grantor agencies. No provision has been made for possible
adjustments that may result from such audits.

In our opinion, subject to the effect if any, of the audits

referred to in the preceding paragraph, the financial statements of
the various funds and account groups of the County of Muskegon,

Michigan listed in the aforementioned table of contents, referred to
above as being examined by us, present fairly the financial position
of such funds and account groups at December 31, 1976 (June 30, 1976

WITT

for the Prosecutor Paralegal and the Comprehensive Employment Training
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Act Funds; and September 30, 1976 for the Mental Health, the Foster
Grandparents and the Substance Abuse Program Funds), and the results
of operations of such funds and the changes in financial position of
the enterprise funds for the period then ended, in conformity with
generally accepted accounting principles applied on a basis consistent
with that of the preceding year.

The supplemental information presented on pages 109 through
115 is not necessary for a fair presentation of the financial state-
ments, but is presented as additional analytical data. This informa-
tion has been subjected to the tests and other auditing procedures
applied in the examination of the financial statements mentioned
above and, in our opinion, is fairly stated in all material respects
in relation to the financial statements taken as a whole.

We did not examine the statistical data presented on pages
117 through 135 and therefore express no opinion thereon.

Muskegon, Michigan
March 25, 1977
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Muskegon County
DESCRIPTION OF FUNDS

Year ended December 31, 1976

GENERAL FUNDS

These are the operating funds of the County in which all
receipts and expenditures are recorded, which are not specifically .
provided for by another fund. This fund is a state statutory
requirement and is administered by the County Board of Commissioners.
Inasmuch as the General Fund is complex in its make-up and function,
it has multiple activities and revenues. Revenues include receipts
from taxation, fees for services and revenues from State and Federal
grants., The major activities of the County are accounted for in this

fund including the judicial system, social services, and law enforce-
ment.

SPECIAL REVENUE FUNDS

These funds are used to account for specific or restricted
activities within the County. Revenue sources vary but the purposes
for which they are to be used are restricted or limited to a specific
function of County Govermment.

DEBT SERVICE FUNDS

These funds are used to account for the principal and
interest payments of the long-term debt of the County. Generally,
revenues to support these payments are derived from special assess-
ments, user fees or general tax levies pledged to debt retirement.

CAPITAL PROJECTS FUNDS

These funds are used to account for projects which are
ultimately reflected in the General Fixed Asset accounts. Revenues
are derived from special appropriation, federal or state grants and
general obligation bonds. Major construction projects are usually
accounted for in this fund.

ENTERPRISE FUNDS

These funds are used to account for activities within the
County which are to be self-supporting. The extent of operations is
limited to the resources which are generated by the activities.
Accounted for in these funds are such activities as Wastewater Opera-
tions, Solidwaste Management and Airport Operations.

INTRAGOVERNMENTAL SERVICE FUNDS

Activities which provide services or supplies to other
County activities are accounted for in these funds including the

Drain Revolving, Delinquent Tax Revolving, Central Stores and Self-
Insurance funds.

20



Muskegon County
DESCRIPTION OF FUNDS - CONTINUED

Year ended December 31, 1976

TRUST AND AGENCY FUND

This fund serves the purpose of accounting for moneys which
are held by the County in the capacity of a trustee. Monies in this
fund come from current tax collections, delinquent tax collections
and payroll deductions for example. They are later distributed to
those parties for whom the County is acting as agent.

SPECIAL ASSESSMENT FUNDS

These funds are used to account for the financing of certain
public improvements including drain, water and sewage construction pro-
jects. These are generally paid by special assessments levied against
the users or benefited property owners.

GENERAL FIXED ASSET GROUP OF ACCOUNTS

This fund is used to reflect the general fixed assets of the
County used in its operations,

GENERAL LONG-TERM DEBT GROUP OF ACCOUNTS

The general obligation debt of the County is reflected in
this group of accounts. ’

21



County of Muskegon
SUMMARY OF ACCOUNTING POLICIES
December 31, 1976
The accounting policies of the County of Muskegon conform to gener-
ally accepted accounting principles as applicable to governmental

units. The following is a summary of the significant policies.

1. Basis of Accounting

The accrual basis of accounting is followed by all funds other than
budgetary funds (general, special revenues, and debt service funds)
which utilize the modified accrual basis of accounting. Modifica-
tions in such method from the accrual basis follow:

1. Revenues are recorded as received in cash except for

(a) revenues susceptible to accrual and
(b) material revenues that are not received at the normal
time:0f receipt.

2. Expenditures are recorded on an accrual basis except for

(a) prepaid expenses which are normally not recorded

(b) interest on long-term debt which should normally be
an expenditure when due

(c) accrued salaries and wages whlch are recorded on a
basis consistent with the budget.

2. Inventories

Inventory of replacement parts held by the Muskegon County Wastewater
Management System - Number One is priced at cost and the inventories
of crops are priced at net realizable value, which is the current
market price at the balance sheet date, less estimated cost of market-
ing. The inventory held by the Central Stores Fund is priced at cost.

3. Property and Equipment of Enterprise Funds

Property and equipment of enterprise funds is stated at cost. Depre-
ciation is provided for in amounts sufficient to relate the cost of
depreciable assets to operations over their estimated service lives
on a straight-line basis.

4, General Fixed Assets

General fixed assets purchased are recorded as expenditures at the
time of purchase. An inventory of County property and equipment was
taken and a general fixed asset group of accounts established to
record the assets at cost or estimated cost.

22



County of Muskegon
SUMMARY OF ACCOUNTING POLICIES - CONTINUED
December 31, 1976

5. Pension Plan

The county is a participant in the Michigan Municipal Employees
Retirement System for all full time employees. The unfunded lia-
bility for past service costs was estimated to be approximately
$1,234,000 at December 31, 1975, the latest actuarial report
available, and is being amortized over an eleven year period. The
county's policy is to fund pension costs accrued. The total pension
plan expense for the year was approximately $698,000, which included
approximately $91,000 amortization of past service costs.
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County of Muskegon

COMBINED BALANCE SHEET - ALL FUNDS

December 31, 1976

ASSETS AND OTHER DEBITS

Cash

Cash with fiscal agent

Certificates of deposit

Accounts receivable

Delinquent taxes receivable

Unlevied assessment receivable

Inventories

Prepaid expenses

Long-term advances to other
funds

Note receivable

Restricted assets

Property and equipment (net of
depreciation)

Other assets

General fixed assets

Amount available for retirement
of general obligation bonds

Amount to be provided for
retirement of general
obligation bonds

General
fund

Special Debt
revenue service
funds fund

$ 15,886 $2,330,889 $103,163

6,100,000
395,873
185,036

1,036,481

2,030,

929

$7,733,276 $4,361,818 $103,163




General

Intra- General long-term Combined
Capital governmental Trust and Special fixed asset debt group total
projects Enterprise service agency assessments group of of (memorandum
funds funds funds funds funds accounts accounts only)
$863,657 $ 1,000 $4,722,486 $827,559 $ 2,737,243 $ - $ - $ 11,601,883
- - - - 214,701 - - 214,701
- - - 40,000 1,040,251 - - 7,180,251
- 2,091,022 1,064 3,306 16,439,205 - - 20,961,399
- - 3,426,974 - - - - 3,426,974
- - 61,474 - - ‘- - 61,474
- 594,911 20,804 - - - - 615,715
- 71,445 - - - - - 71,445
- - - - - - - 185,036
- - - - - - - 1,036,481
- 739,413 - - - - - 739,413
- 43,491,658 - - - - - 43,491,658
- 184,756 - - - - - 184,756
- - - - - 10,165,484 - 10,165,484
- - - - - - ’ 103,163 103,163
- - - - - - 1,096,837 1,096,837
$863,657 $47,174,205 $8,232,802 $870,865 $20,431,400 $10,165,484 $1,200,000 $101,136,670
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County of Muskegon

COMBINED BALANCE SHEET - ALL FUNDS

December 31, 1976

LIABILITIES, RESERVES AND EQUITY

Cash overdraft

Accounts payable

Advances from users

Due to State of Michigan

Due other governmental units

Notes payable

Trust deposits, etc.

Accrued liabilities

Undistributed current taxes

Undistributed delinquent taxes

Unallocated receipts

Long-term advances from general
fund

Reserves for long-term advances
to other funds

Long-term debt

Equity

Investment in general
fixed assets

Contributions in aid of
construction

Retained earnings (accumulated
deficit)

Fund balances
Appropriated
Unappropriated

Special Debt
General revenue service
fund funds fund
$6,597,459 $1,191,759 $ -
197,224 471,524 -
- 3,006 -
- 2,236 -
- 95,500 -
185,036 - -
- 580,901 -
519:91:19 213111926 ’ -
114,444 347,421 -
639,113 1,669,471 103,163
) ,016, 103,163
$7,733,276 $4,361,818 $103,163




General

Intra- General long-term Combined
Capital governmental Trust and Special fixed asset debt group total
" projects Enterprise service agency assessments group of of (memorandum
funds funds funds funds funds accounts accounts only)
$ - $ 1,700,049 $ - $ - - - $ - $ 9,489,267
6,174 183,731 166,975 - 234,472 - - 1,260,100
- 140,483 - - - - - 140,483
- 16,727 - 34,621 - - - 54,354
- 1,254 - 106,798 - - - 108,052
- 4,964 - - - - - 4,964
- - - 177,891 - - - 177,891
- 113,794 81,031 - - - - 197,061
- - - 438,088 - - - 438,088
- - - 24,230 - - - 24,230
- - - 89,237 - - - 89,237
- - 91,500 - - - - 187,000
- - - - - - - 185,036
144,561 15,075,000 7,065,000 - 16,610,000 - 1,200,000 40,675,462
1567735 ’ ’ ’ ’ m ’ ’ - ’ ’ ’ ’
- - - - - 10,165,484 - 10,165,484
- 30,159,831 - - - - - 30,159,831
- (221,628) - - - - - (221,628)
- - - - - - - 461,865
712,922 - 828,296 - 3,586,928 - - 7,539,893
712,922 29,938,203 y - y y 10,165,484 - Y s
$863,657 $47,174,205 $8,232,802 $870,865 $20,431,400 $10,165,484 31,200,000 $101,136,670
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County of Muskegon
COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS
December .31, 1976

Description

General fund
Certificates of deposit

Hackley Union National Bank and Trust Company
National Lumberman's Bank and Trust Company
National Lumberman's Bank and Trust Company
National Lumberman's Bank and Trust Company
National Lumberman's Bank and Trust Company
National Lumberman's Bank and Trust Company
First National Bank of Chicago

Muskegon County Wastewater System no. 1 fund - restricted assets
Certificates of deposit
Hackley Union National Bank and Trust Company
National Lumberman's Bank and Trust Company

Muskegon County 1975 motor vehicle highway fund
Certificate of deposit
National Lumberman's Bank and Trust Company

Cemetery trust fund
Certificate of deposit
National Lumberman's Bank and Trust Company

Medical care facility endowment fund
Certificate of deposit
National Lumberman's Bank and Trust Company



Maturity

date Interest rate Cost

3- 8-77 5.50 % $ 500,000
4-29-77 5.50 350,000
4-29-77 5.65 750,000
4-29-77 5.85 1,000,000
4-29=-77 5.95 1,000,000
5=-27-77 5.25 2,000,000
7=-21-77 6.50 500,000

$6,100,000
6-30-77 5.125% $ 100,030
6-30-77 5.10 480,000

$ 580,030
3- 1=-77 4,.85% $1,040,251
5=30-77 6.00% $ 5,000

1-24-77 5.50% $ 35,000



County of Muskegon

COMBINED SCHEDULE OF INDEBTEDNESS - ALL FUNDS
December 31, 1976

Date of
issue
Special revenue fund
Department of public works fund
National Lumberman's Bank and Trust Company -
commercial loan Various
Muskegon Bank and Trust Company - commercial loan Various
Debt service fund
General obligation medical care facility bonds 11- 1-67
Capital projects fund
Public improvement fund
Land contract payable 8-18-72

Enterprise funds
Muskegon County wastewater management system - number one
General obligation 7- 1-71



Amount of

Amount of Interest Date of annual Outstanding
issue rate maturity maturity December 31, 1976

$ 173,193 6.00 % 7-1-77 $ 173,193 $ 148,144

468,757 6.00 7=1-77 468,757 432,757

580,901

2,970,000 4.00 5=-1-77 275,000 275,000

5-1-78 300,000 - 300,000

4.10 5-1-79 300,000 300,000

5-1-80 325,000 325,000

1,200,000

225,000 4.05 Monthly 30,000 144,561
installments (including
until paid interest)

16,000,000 6.00 7=1=77 375,000 375,000

7-1-78 400,000 400,000

7-1=79 425,000 425,000

7-1-80 450,000 450,000

7-1-81 475,000 475,000

7-1-82 500, 000 500, 000

7-1-83 525,000 525,000

7-1-84 575,000 575,000

7-1-85 600, 000 600,000

7-1-86 650,000 650,000

5.75 7-1-87 675,000 675,000

7-1-88 725,000 725,000

7-1-89 750,000 750,000

7-1-90 800,000 800,000

6.00 7-1-91 850,000 850,000

7-1-92 900, 000 900,000

7-1-93 950,000 950,000

7-1-94 1,025,000 1,025,000

7-1-95 1,075,000 1,075,000

5.00 7-1-96 1,150,000 1,150,000

7-1-97 1,200,000 1,200,000

15,075,000

27



County of Muskegon
COMBINED SCHEDULE OF INDEBTEDNESS - ALL FUNDS - CONTINUED

December 31, 1976

Date of
issue
Intragovernmental service funds
Delinquent tax revolving funds
1973 delinquent tax anticipation notes 8- 1-74
1974 delinquent tax anticipation notes 5~ 1-75
1975 delinquent tax anticipation notes 5- 1-75
Special assessments funds
Muskegon County sewage collection and disposal
system no. 1 bonds 10- 1-67

Muskegon County water supply system no. 1
(Fruitport-Norton Shores) 5~ 1-73



Amount of

Amount of Interest Date of annual Outstanding
issue rate maturity maturity December 31, 1976

$ 2,285,000 8.00 % 7-1-77 $ 760,000 $ 760,000
3,570,000 5.20 5=-1-77 1,200,000 1,200,000
5.10 5-1-78 1,170,000 1,170,000

2,370,000

3,935,000 5.60 5=-1-77 1,315,000 1,315,000
4,00 5-1-78 1,310,000 1,310,000

4,25 5-1-79 1,310,000 1,310,000

b ]
] 3

1,550,000 4,25 5-1=77 120,000 120,000
5-1-78/79 100,000 200,000

4,50 5-1-80/81 80,000 160,000

5-1-82 40,000 40,000

5-1-83/84 30,000 60,000

4,60 5-1-85/87 30,000 90,000

4,70 5-1-88/90 30,000 90,000

760,000

6,000,000 7.00 11-1-77/80 100,000 400,000
11-1-81/82 125,000 250,000

11-1-83/85 150,000 450,000

11-1-86/87 200,000 400,000

6.00 11-1-88 200,000 200,000

5.50 11-1-89 200,000 200,000

5.60 11-1-90 200,000 200,000

11-1-91 250,000 250,000

5.70 11-1-92/93 275,000 550,000

5.75 11-1-94 275,000 275,000

5.80 11-1-95 275,000 275,000

5.90 11-1-96/98 300,000 900,000

6.00 11-1-99/00 300,000 600,000

5.00 11-1-01/03 300,000 900,000
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County of Muskegon
COMBINED SCHEDULE OF INDEBTEDNESS ~ ALL FUNDS ~ CONTINUED

December 31, 1976

Date of
issue
Special assessments funds (continued)
Muskegon County water supply system no. 2
(City of Muskegon) ‘ 12- 1-73

Muskegon County sewage collection and-disposal
system no. 1 bonds, series II 5- 1-74



Amount of

Amount of Interest Date of annual Outstanding
issue rate maturity maturity December 31, 1976

$ 4,250,000 7.00 % 1-1-77/79 100,000 $ 300,000

6.95 1-1-80 100,000 100,000

6.30 1-1-81 200,000 200,000

5.05 1-1-82/83 200,000 400,000

5.10 1-1-84 200,000 200,000

5.20 1-1-85 200,000 200,000

5.25 1-1-86 200,000 200,000

5.30 1-1-87 200,000 200,000

5.40 1-1-88 200,000 200,000

5.50 1-1-89 200,000 200,000

5.60 1-1-90 250,000 250,000

5.65 1-1-91/92 400,000 800,000

5.70 1-1-93/94 400,000 800,000

4,050,000

2,150,000 8.00 11-1-77/82 25,000 150,000

11-1-83/86 50,000 200,000

11-1-87 100,000 100,000

6.875 11-1-88. 100,000 100,000

6.60 11-1-89 100,000 100,000

6.60 11-1-90 100,000 100,000

6.75 11-1-91 100,000 100,000

6.90 11-1-92 100,000 100,000

7.00 11-1-93/94 100,000 200,000

7.10 11-1-95/96 100,000 200,000

7.20 11-1-97 100,000 100,000

7.30 11-1-98/00 100,000 300,000

7.40 11-1-01/02 100,000 200,000

6.00 11-1-03/04 100,000 200,000

2,150,000
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County of Muskegon
COMBINED SCHEDULE OF INDEBTEDNESS - ALL

December 31, 1976

Special assessments fund (continued)
Muskegon County sewage collection and disposal
system no. 1 bonds, series III

Muskegon County special assessment wastewater
system no. 1 improvement bonds

Muskegon County 1975 motor vehicle highway bonds

FUNDS - CONTINUED

Date of
issue

5= 1-75

3- 1-76
12- 1-75



Amount of

30

Amount of Interest Date of annual Outstanding
issue rate maturity maturity December 31, 1976

$ 1,200,000 8.00 % 11-1-77/80 $ 25,000 ' $ 100,000

11-1-81/82 50,000 100,000

6.00 11-1-83/85 50,000 150,000

6.20 11-1-86 50,000 50,000

6.30 11-1-87 50,000 50,000

6.50 11-1-88 75,000 75,000

6.70 11-1-89° 75,000 75,000

6.90 11-1-90 75,000 75,000

7.00 11-1-91 75,000 75,000

7.10 11-1-92 75,000 75,000

7.20 11-1-93 75,000 75,000

7.25 11-1-94/97 75,000 300,000

1,200,000

750,000 5.10 3-1-77/81 150,000 750,000

2,000,000 5.00 12-1-77/78 175,000 350,000

' 5.00 12-1-79 200,000 200,000

- 4.50 12-1-80/81 200,000 400,000

4.75 12-1-82 225,000 225,000

4.80 12-1-83 225,000 225,000

5.00 12-1-84 225,000 225,000

5.10 12-1-85 225,000 225,000

1,850,000

16,610,000

$40,675,462
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County of Muskegon
General Fund

BALANCE SHEET

December 31, 1976

ASSETS

Petty cash $ 15,886
Certificates of deposit 6,100,000
Accounts receivable 395,873
Long-term advances to other funds

Health department $ 40,500

Drain revolving 61,500

Central stores 30,000

Mental health 53,036 185,036
Note receivable (note A) 1,036,481

$7,733,276
LIABILITIES, RESERVES AND FUND BALANCE

Liabilities

Cash overdraft $6,597,459

Accounts payable 197,224
Reserves for long-term advances to ’ ’

other funds 185,036
Fund balance

Appropriated $114,444

Unappropriated : 639,113 753,557

$7,733,276

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.
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County of Muskegon
General Fund

STATEMENT OF CHANGES IN FUND BALANCE

Year ended December 31, 1976

Appropriated Unappropriated Total
Fund balance at January 1,
1976
As previously reported $136,718 $ 402,049 $ 538,767
Adjustments of prior year's
appropriations to special
revenue funds - 51,490 51,490
As restated 136,718 453,539 590,257
Cancellation of appropriations (22,274) 22,274 -
Cancellations of reserves for
long-term advances - 225,712 225,712
Excess of expenditures over
revenues
Revenues - 7,646,310 7,646,310
Expenditures - 7,708,722 7,708,722
Fund balance at December 31,
1976 $114,444 $ 639,113 $ 753,557

The summary of accounting policies and the accompanying note to

financial statements are an integral part of this statement.
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County of Muskegon
General Fund

STATEMENT OF REVENUES - ESTIMATED AND ACTUAL

Year ended December 31,

Taxes

Licenses and permits

Federal and state grants
Charges for services - costs
Charges for services - sales
Fines and forfeits

Interest earned

Rentals

Reimbursements

Transfers from other funds

TOTAL REVENUES
Appropriation from fund balance

Total estimated revenues

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.
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1976

Actual

over

(under)

Budget Actual budget
$4,815,500 $4,816,513 1,013
54,000 55,163 1,163
1,225,000 1,446,144 221,144
574,650 581,513 6,863
151,500 172,324 20,824
258,000 265,352 7,352
200,000 171,164 (28,836)
10,800 55,413 44,613
149,000 58,343 (90,657)
439,050 24,381 (414,669)
7,877,500 $7,646,310 $(231,190)
25,000 $ 62,412 $ 37,412

$7,902,500



County of Muskegon
General Fund

STATEMENT OF APPROPRIATIONS AND EXPENDITURES

Year ended December 31, 1976

Original
budget
Legislative
Board of commissioners $ 98,790
Judicial
Circuit court 347,975
Friend of the court 190,424
District court 490,260
Probate court 189,546
Probate juvenile court 253,400
Jury commission 7,800
b H
General county government
Cooperative extention 88,023
Administrator 183,123
Corporate counsel 14,000
Finance and accounting 123,373
County clerk 161,583
Office services 15,632
Courthouse and grounds 361,849
Drain commissioner 25,122
Elections 34,450
Equalization 165,704
Plat board 1,800
Prosecuting attorney 305,542
Equipment pool 14,600
Register of deeds 106,404
Addressograph 24,214
County treasurer 134,789
Electronic data processing 114,159
Appropriation for planning commission 90,000
County properties 85,742

Appropriation for public works 95,192

, ]



Actual

(over) under
Amended amended
budget Actual budget

$ 102,790 $ 100,694 $ 2,096

391,975 387,164 4,811
212,921 221,150 (8,229)
507,260 515,643 (8,383)
199,807 190,563 9,244
277,756 274,733 3,023
7,800 7,925 (125)
93,023 93,427 (404)
183,123 174,734 8,389
16,500 15,430 1,070
150,373 143,881 6,492
177,662 179,534 (1,872)
20,132 22,216 (2,084)
367,893 354,311 13,582
31,763 31,880 (117)
34,450 48,048 (13,598)
165,704 149,096 16,608
1,800 1,620 180
305,542 300,274 5,268
17,350 21,782 (4,432)
112,299 115,950 (3,651)
25,696 23,144 2,552
150,175 151,713 (1,538)
127,002 123,587 3,415
65,000 34,392 30,608
78,142 93,998 (15,856)
96,879 - 96,879

2,220,508 2,079,017 141,491
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County of Muskegon
General Fund

STATEMENT OF APPROPRIATIONS AND EXPENDITURES - CONTINUED

Year ended December 31, 1976

Original
budget
Public safety
Animal shelter $ 130,732
Appropriation for civil defense 20,752
Sheriff 1,494,270
Central dispatch 40,000
Criminal justice system -
Marine safety 23,500
b ’
Health
Medical examiner and coroner 20,750
State institutions 170,000
Contagious disease 8,200
Appropriation for health department 405,000
Appropriation for mental health . 100,000
Geriatrics council ' 3,400
707,350
Welfare
Veterans burial 38,000
Appropriations
Soldiers and sailors relief 6,300
Social services 826,500
Child care 472,000
Child haven 35,000
Foster child care 6,000
’ ’
Libraries
Appropriations
Law library -
Library 110,000
110,000
Recreation

Appropriation for parks 25,000



Actual
(over) under

Amended amended
budget Actual budget
$ 138,732 $ 95,219 $ 43,513
22,500 20,027 2,473
1,494,270 1,552,291 (58,021)
60,100 64,610 (4,510)
- 1,633 (1,633)
23,500 - 23,500
22,250 29,345 (7,095)
2,350 128,601 (126,251)
16,700 23,348 (6,648)
425,250 422,650 2,600
100,000 100,000 -
3,400 4,376 (9762
’ 7 ’ (133,376)
34,000 35,859 (1,859)
6,300 5,866 434
640,000 419,967 220,033
472,000 534,224 (62,224)
35,000 44,693 (9,693)
6,000 - 6,000

y 1,040,609 ,

- 8,679 (8,679)
116,500 122,850 (6,350)
116,500 ’ ,

25,000 25,000 -



County of Muskegon
General Fund

STATEMENT OF APPROPRIATIONS AND EXPENDITURES - CONTINUED

Year ended December 31, 1976

Original
budget
Other

Miscellaneous contingencies $ 60,450
Insurance 38,843

Community economic development corporation -

Urban corporation program -

Appropriations

Personnel grant -
Airport 79,000
Promotional 65,307

3

TOTAL EXPENDITURES $7,902,500

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.



Actual
(over) under

Amended amended
budget Actual budget

$ 95,681 $ 111,928 $ (16,247)
52,843 56,460 (3,617)
45,000 . 10,368 34,632

- 181 (181)

- 27,596 (27,596)

79,000 24,046 54,954
65,307 62,016 3,291
$7,902,500 $7,708,722 $ 193,778
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County of Muskegon
General Fund

NOTE TO FINANCIAL STATEMENTS

December 31, 1976

NOTE A - NOTE RECEIVABLE

The County has a term note receivable issued by
Development Corporation Of The City of Muskegon
non-profit corporation) dated October 15, 1975,
annual installments of $41,459 plus interest at
1977 to 1980 and the balance of $870,645 on May

The note is collateralized by a second mortgage

store building located in the Muskegon Mall and
ment of all existing leases in the building.
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County of Muskegon
Special Revenue Funds

COMBINED BALANCE SHEET

December 31, 1976

ASSETS

Cash )

Accounts receivable
Federal and state agencies
Local municipalities
Other

LIABILITIES AND FUND BALANCES

Cash overdraft

Accounts payable

Accrued interest payable

Due to State of Michigan

Notes payable

Long-term advance from general fund

Fund balances (deficit)
Appropriated
Unappropriated

Department
of Mental Health
Public (September 30,
Works 1976)
$ 6,624 $ 150
- 432,978
560,734 -
- 2,225
560,732 435,203
$567,358 $ 435,353
- $ 616,855
2,304 17,249
2,236 -
580,901 -

- 55,000
585,441 )
(18,083) (253,751)

$567,358 $435,353



Comprehensive

Foster Substance Prosecutor Employment Combined
Grandparents Abuse Program Paralegal Training Act Federal Other total
(September 30, (September 30, (June 30, (June 30, Revenue Special (memorandun

1976) 1976) 1976) 1976) Sharing Revenue only)
$ - $ - $ 131 $ 12,760 $2,228,803 $ 82,421 $2,330,889
42,684 230,351 1,222 243,267 - 464,869 1,415,371
- - - - - - 560,734
- - - - 52,599 - 54,824
42,5684 230,351 1,222 243,267 y 464,869 y y
$42,684 $230,351 $1,353 $256,027 $2,281,402 $547,290 $4,361,818
$26,224 $234,846 $§ - $ - $ - $313,834 $1,191,759
8,067 34,677 1,353 256,027 14,785 137,062 471,524
- - - - - - 2,236
- - - - - 3,006 3,006
- - - - - - 580,901
- - - - - 40,500 95,500
34,2971 269,523 1,353 256,027 — 14,785 , , ,
- - - - 347,421 - 347,421 |
8,393 (39,172) - - 1,919,196 52,888 1,669,471
] (39,]::2) = = ] ) 94, ) )
$42,684 $230,351 $1,353 $256,027 $2,281,402 $547,290 $4,361,818
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County of Muskegon
Department of Public Works Fund

BALANCE SHEET

December 31, 1976

ASSETS

Cash $ 6,624
Accounts receivable 27,546
Due from local municipalities (note A) 533,188

$567,358

LIABILITIES AND FUND BALANCE

Accounts payable $ 2,304
Accrued interest payable 2,236
Notes payable (note A) 580,901
Fund deficit (18:083)

$567,358

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Department of Public Works Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended December 31, 1976

Revenues
Charges for services $ 1,784
Other reimbursements 59,152
b
Expenditures
Salaries and wages 32,194
Per diem board meetings 6,510
Fringe benefits and payroll taxes 8,770
Office supplies and expense 2,301
Telephone 2,372
Travel and conferences _ 1,043
Transfer to general fund ‘ 12,404
Miscellaneous 2,558
Interest expense 939
_EELQEE
EXCESS OF EXPENDITURES OVER REVENUES (8,155)
Fund deficit at January 1, 1976
As previously reported _ (3,552)
Adjustment of prior year accounts receivable (6,376)
As restated (9,928)
Fund deficit at December 31, 1976 $(18,083)

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Mental Health Fund

BALANCE SHEET

September 30, 1976

ASSETS
Petty cash $ 150
Accounts receivable
Federal and state agencies (note B) $432,978
Other 2,225 435,203
$ 435,353
LIABILITIES AND FUND BALANCE
Liabilities
Cash overdraft $ 616,855
Accounts payable 17,249
Long-term advance from general fund 55,000
9
Fund deficit (253,751)
$ 435,353

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Mental Health Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Nine months ended September 30, 1976

Revenues ’
Patient service revenue $ 109,731
Federal and state grants 1,020,879
Reimbursements by other agencies and
miscellaneous 32,430
United Appeal allocation 42,206
General fund appropriations 79,835
b b
Expenditures
Nursing services 286,702
Other professional services 812,229
General services 202,371
Fiscal services 42,620
Administrative services 185,737
b )
EXCESS OF EXPENDITURES OVER REVENUES (244,578)
Fund deficit at January 1, 1976 (9,173)
Fund deficit at September 30, 1976 $ (253,751)

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Foster Grandparents Fund

BALANCE SHEET

September 30, 1976

ASSETS
Account receivable from federal government (note B) $42,684
$42,684
LIABILITIES AND FUND BALANCE

Liabilities
Cash overdraft $26,224
Accounts payable 8,067
Fund balance » 8:393
$42,684

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon

Foster Grandparents Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Nine months ended September 30, 1976

Revenues
Federal grant (note B)
Local revenue

Expenditures
Administrative expenses
Grandparents stipends
Transportation expenses

EXCESS OF EXPENDITURES OVER REVENUES
Fund balance at January 1, 1976

Fund balance at September 30, 1976

$ 85,173
1,312

b

21,728
70,392
8,127

’
(13,762)
22,155
$ 8,393

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Substance Abuse Program Fund

BALANCE SHEET

September 30, 1976

ASSETS

Accounts receivable from federal and
state agencies (note B)

LIABILITIES AND FUND BALANCE
Liabilities
Cash overdraft
Accounts payable

Fund deficit

$230,351

$230,351

$234,846
34,677

(39.172)
$230,351

The summary of accounting policies and the accompanying notes to

financial statements are an integral part of this statement.
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County of Muskegon
Substance Abuse Program Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Nine months ended September 30, 1976

Revenues
Federal grants $147,748
State grants ' 319,157
Other revenues 12,946
b
Expenditures
Administrative expenses 27,690
Contractual services by other institutions 390,474
Other expenses 7,633
)
EXCESS OF REVENUES OVER EXPENDITURES 54,054
Fund deficit at January 1, 1976 (93,226)
Fund deficit at September 30, 1976 $(39,172)

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Prosecutor Paralegal Fund

BALANCE SHEET

June 30, 1976

ASSETS
Cash $ 131
Accounts receivable from federal and state
agencies (note B) 1,222
$1,353
LIABILITIES AND FUND BALANCE
Accounts payable A $1,353
Fund balance -
$1,353

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Prosecutor Paralegal Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended June 30, 1976

Revenues
Federal grant $12,657
State grant 703
Appropriation from general fund 703
Expenditures
Personal services 13,337
Supplies 106
Other services and charges 200
Capital outlay 420
EXCESS OF REVENUES OVER EXPENDITURES -
Fund balance at July 1, 1975 -
Fund balance at June 30, 1976 $. -

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Comprehensive Employment Training Act Fund

BALANCE SHEET

June 30, 1976

ASSETS
Cash $ 12,760
Accounts receivable from federal agency 243,267
$256,027
LIABILITIES AND FUND BALANCE
Accounts payable $256,027
Fund balance -
$256,027

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
- Comprehensive Employment Training Act

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended June 30, 1976

Revenues
Federal grants $6,357,773
Expenditures
Title I 2,910,293
Title II 789,588
Title III 423,951
Title VI ‘ 2,233,941

2 3

EXCESS OF REVENUES OVER EXPENDITURES -
Fund balance at July 1, 1975 -

Fund balance at June 30, 1976 $ -

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Federal Revenue Sharing Fund

BALANCE SHEET

December 31, 1976

ASSETS
Cash $2,228,803
Due from other governmental units 52,599
$2,281,402
LIABILITIES AND FUND BALANCE
Accounts payable $ 14,785
Fund balance
Appropriated $ 347,421
Unappropriated 1,919,196 2,266,617
$2,281,402

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon

Federal Revenue Sharing Fund

STATEMENT OF CHANGES IN FUND BALANCE

Year ended December 31,

Fund balance at January 1, 1976
Revenues

Entitlement payments

Interest earned
Expenditures

Fund balance at December 31, 1976

1976

$1,266,356

100,855

$1,567,330

1,367,211
(667,924)

$2,266,617

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Federal Revenue Sharing Fund

STATEMENT OF APPROPRIATIONS AND EXPENDITURES
Year ended December 31, 1976
Actual (over)

under
Appropriations Actual appropriations

Operating and maintenance

Public safety 3 50,000 $ 50,000 $ -
Libraries - 35,597 21,235 14,362
Financial administration 9,180 6,407 2,773
Capital expenditures
General government 72,515 78,352 (5,837)
Health 168,993 202,803 (33,810)
Social and economic
development 220,000 52,931 167,069
Public safety 416,831 191,717 225,114
Recreation 66,570 64,479 2,091

$1,039,686 $667,924 $371,762

Thé summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.
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County of Muskegon
Other Special Revenue Funds

BALANCE SHEETS
December 31, 1976

Cooperative _
Reimbursement Cooperative
Friend of Reimbursement:
ASSETS the Court Child Haven Prosecutor
Cash $ - $ 1,673 $ -
Accounts receivable from
' federal and state
agencies (note B) 6,541 24,644 7,259
$6,541 $26,317 $7,259

LIABILITIES AND FUND BALANCES

Cash overdraft $2,134 $ - $1,647
Accounts payable - 457 -
Due to State of Michigan - - -

Long-term advance from

general fund - - -

» 2,134 —457 1,647

Fund balances (deficits) 4,407 25,860 5,612

$6,541 $26,317 $7,259

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.



Township

Civil Marine Health Planning Law Police
Defense Safety Department Commission Library Service Library
$ 25 $ - $ 200 $ - $611 $ - $21,328
6,157 56,320 246,792 1,764 - 15,533 -
$6,182 $56,320 $246,992 $1,764 $611 $15,533 $21,326
$4,025 $56,295 $213,405 $1,761 - $15,533 -
1,164 25 16,557 3 611 - 13,848
- - 3,006 - - - -
- - 40,500 - - = -
5,189 56,320 273,468 1,764 61T 15,533 13,848
993 - (26,476) - - - 7,478
$6,182 $56,320 $246,992 $1,764 $611 $15,533 . $21,326
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County of Muskegon
Other Special Revenue Funds - Continued

BALANCE SHEETS

December 31, 1976

Library Title

II Library Central Child Care
ASSETS Disadvantaged Survey Dispatch Facility
Cash $ - $1,724 $ - $ -
Accounts receivable from
federal and state
agencies (note B) - - 687 80,894
$ - $1,724 $687 $ 80,894

LIABILITIES AND FUND BALANCES

Cash overdraft $ - $ - $687 $ 8,451
Accounts payable - - - 92,446
Due to State of Michigan - - - -
Long-term advance from
general fund - - -
- 687 T00,897
1,724 - (20,003)

Fund balances (deficits)

$1,724 $687 $ 80,894

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.



Federal

Soldiers Revenue
and Sharing- Criminal Summer
Veterans Sailors Anti- Personnel Justice Recreation Sewage
Trust Relief Recession Grant System Program Facilities
$3,573 $ - $1,691 $ - $ 178 $1,112 $10,209
- e - 9,721 1,392 - 7,165
$3,573 $ - $1,691 $9,721 $1,570 $1,112 $17,374
$ - $ - $ - $9,721 $ - $ - $ -
= = = 9,721 = = =
3,573 - 1,691 - 1,570 1,112 17,374
$3,573 $ - $1,691 $9,721 $1,570 $1,112 $17,374
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ASSETS

Cash

Accounts receivable
from federal and
state agencies
(note B)

County of Muskegon
Other Special Revenue Funds - Continued

BALANCE SHEETS

December 31, 1976

LIABILITIES AND FUND BALANCES

Cash overdraft

Accounts payable

Due to State of Michigan

Long-term advance from
general fund

Fund balances (deficits)

Combined

Foster County Social total
Child Care Parks Welfare (memorandum

(unaudited) (unaudited) (unaudited) only)

$27,973 $11,951 $175 $ 82,421

- - - 464,869

$27,973 $11,951 $175 $547,290

$ - - $175 $313,834

- 11,951 - 137,062

- - - 3,006

- - - 40,500

- 171,951 175 ,
27,973 - - 52,888
$27,973 $11,951 $175 $547,290
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County of Muskegon
Other Special Revenue Funds

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended December 31, 1976

Cooperative
Reimbursement Cooperative
Friend of Reimbursement
the Court Child Haven Prosecutor
Revenues
State grants $63,359 $ 53,732 $39,776
Federal grants - - -
Grants from local units - - -
Charges for services
rendered - - -
Reimbursements - 116,901 -
Appropriations from
general fund - 44,693 -

Contribution and donations
from private sources - - -
Fines and forfeits - - -

63,359 215,326 39,776
Expenditures

Personal services 62,436 v 188,192 37,106
Supplies - 10,627 1,121

Other services and
charges 384 9,946 766
Capital outlay - - 905
62,820 208,765 39,898

REVENUES OVER (UNDER)

EXPENDITURES 539 6,561 (122)

Fund balances (deficits) at
January 1, 1976
As previously reported 3,868 (162) (8)
Adjustment of prior
year appropriations

from general fund - 19,461 5,742”
As restated 3,868 19,299 5,734

Fund balances (deficits) :
at December 31, 1976 $ 4,407 $ 25,860 $ 5,612

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.



Township

Civil Marine Health Planning Law Police
Defense Safety Department Commission Library Service Library
$18,026 $ 56,320 $1,045,520 $ - $ - $ - $ 59,552
- - 31,554 - ' - - -
- - - - - 18,513 35,966
- - 85,177 - - - 2,310
10,674 - - 16,502 - - -
20,027 - 422,650 34,392 8,679 - 122,850
- - 525 - - - 16,207
- - - - 3,000 - 93,683
Z§’727 56’320 175351126 507394 ’ m ’
30,887 65,288 1,269,441 40,430 - 20,823 254,776
2,403 8,071 143,795 1,693 396 - 10,015
3,312 9,564 163,958 8,771 - 400 22,301
13,081 9,582 55,278 - 8,632 .- 42,693
Igjggs b 1’6323172 SE’EQI ] m b
(956) (36,185) (47,046) - 2,651 (2,710) 783
(2,165) 8,468 20,570 - (2,651) 2,710 6,695
4,114 27,717 - - - - -
1,949 36,185 20,570 - (2,651) 2,710 6,695
$ 993 $ - $ (26,476) $ - $ - $ - $ 7,478
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County of Muskegon
Other Special Revenue Funds - Continued

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended December 31, 1976

Library Title
II Library Central Child Care
Disadvantaged Survey Dispatch Facility

Revenues
State grants $ - $ -  $ 1,459 $385,502

Federal grants - - 13,135
Grants from local units - - -
Charges for services

rendered - - - -
Reimbursements - - - 51,933
Appropriations from

general fund - - 486 534,224

Contribution and donations
from private sources - - - -
Fines and forfeits - - - -
- - Is,ﬁgo giI,ng

Expenditures : ,
Personal services 4,920 - - 223,256
Supplies 3,926 36 - 22,103
Other services and

charges 456 712 - 692,035
Capital outlay 8,213 - 15,362 -
17,515 748 15,362 937,394
REVENUES OVER (UNDER) _
EXPENDITURES (17,515) (748) (282) 34,265

Fund balances (deficits) at
January 1, 1976
As previously reported 17,515 2,472 282 (54,268)
Adjustment of prior
year appropriations
from general fund - - - -

As restated 17,515 2,472 282 (54,268)

Fund balances (deficits) at
December 31, 1976 $ - $1,724 3 - $(20,003)

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.



Federal
Soldiers Revenue

and Sharing- Criminal Summer

Veterans Sailors Anti- Personnel Justice Recreation Sewage
Trust Relief Recession Grant System Program Facilities
$51,280 $ - $ - $ - $ 73 $ - $ 7,900
- - 181,185 23,475 1,319 10,200 119,030
- - - - - - 7,165

- 5,866 - 27,596 1,633 - -
51,280 5,866 181,185 51,071 3,025 10,200 134,095

14,683 2,552 - 42,136 1,455 2,431 -

91 107 - 725 - 5,974 -
31,526 3,207 179,494 6,111 - 683 116,721

- - - 2,099 - - -
46,300 5,866 179,494 51,071 1,455 9,088 116,721
4,980 - 1,691 - 1,570 1,112 17,374

(19407) - - - - - -

(1,407) - - - - - -
$ 3,573 $ - $ 1,691 $ - $1,570 $ 1,112 $ 17,374
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County of Muskegon
Other Special Revenue Funds - Continued

STATEMENT OF REVENUES; EXPENDITURES AND FUND BALANCES

Year ended December 31,

Revenues

State grants

Federal grants

Grants from local units

Charges for services rendered

Reimbursements

Appropriations from general
fund

Contribution and donations from
private sources

Fines and forfeits

Expenditures
Personal services
Supplies
Other services and charges
Capital outlay

REVENUES OVER (UNDER)
EXPENDITURES

Fund balances (deficits) at
January 1, 1976
As previously reported
Adjustment of prior year
appropriations from general
fund

As restated

Fund balances (deficits) at
December 31, 1976

61

Foster County Social
Child Care Parks Welfare
(unaudited) (unaudited) (unaudited)

$ 7,874 $ - $ 431,812

- 81,400 -
3,911 - 2,844,106
- - 490,873
II’:gs 81’106 3,:66’791
8,812 81,400 3,766,966
8,812 871,400 3,766,966
2,973 - (175)
25,000 - 175
25,000 - 175

$27,973 $ - $ -



County of Muskegon
Special Revenue Funds

NOTES TO FINANCIAL STATEMENTS

December 31, 1976

NOTE A - NOTES PAYABLE

The notes outstanding in the Department of Public Works Fund at
December 31, 1976 are payable to banks and were issued pursuant
to an agreement with the City of Montague and the Townships of

Laketon, Fruitport and Muskegon to finance engineering costs of
plans for construction of sewage collection and disposal systems

for the municipalities. The notes bear interest at 6% per year
and mature on July 1, 1977.

NOTE B - FEDERAL AND STATE GRANTS

Federal and state grants have been obtained for operations of
various programs. These grants are based upon eligible operat-

ing costs as determined by the County and are subject to audits
by the related grantor agencies.
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DEBT SERVICE FUND



County of Muskegon
Medical Care Facility Debt Retirement Fund

BALANCE SHEET

December 31, 1976

ASSETS
Cash $103,163
$103,163
FUND BALANCE
Fund balance $103,163
$103,163

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Medical Care Facility Debt Retirement Fund

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCE

Year ended December 31, 1976

Revenues
Tax collections $373,244
Interest earned 6,375
b
Expenditures
Amounts expended for debt obligation
Bonds 275,000
Interest 54,125
329,125
EXCESS OF REVENUES OVER EXPENDITURES 50,494
Fund balance at January 1, 1976 52,669
Fund balance at December 31, 1976 ' $103,163

. The summary of accounting policies is an integral part of this statement.
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CAPITAL PROJECT
FUNDS



County of Muskegon

Capital Projects Funds

BALANCE SHEETS

December 31, 1976

Mental Combined
Health total
Capital Public Capital (memorandum
ASSETS Projects Improvement Improvement only)
Cash $2,130 $560,675 $300,852 $863,657
$2,130 $560,675 $300,852 $863,657
LIABILITIES AND FUND BALANCE
Accounts payable $ - $ - $ 6,174 $ 6,174
5-1/2% land contract
payable in monthly
installments of $2,500,
including interest;
final payment due May,
1982 - 144,561 - 144,561
Fund balances 2,130 416,114 294,678 712,922
' $2,130 $560,675 $300,852 $863,657

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Capital Projects Funds

STATEMENT OF REVENUES, EXPENDITURES AND FUND BALANCES

Year ended December 31, 1976

Mental
Health
Capital Public Capital
Projects Improvement Improvement
Revenues
Interest earned $ - $ 41,858 $ 13,140
Miscellaneous - - 3,000
- 471,858 16,140
Expenditures
Other services and charges 200 871 -
Capital outlay - - 17,342
Interest paid - 11,324 -
REVENUES OVER (UNDER)
EXPENDITURES (200) 29,663 (1,202)
Fund balances at January 1, 1976 2,330 386,451 295,880
Fund balances at December 31,
1976 $2,130 $416,114 $294,678

The summary of accounting policies is an integral part of this statement.
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ENTERPRISE FUNDS



County of Muskegon
Enterprise Funds

COMBINED BALANCE SHEET

December 31, 1976

ASSETS

Cash

Accounts receivable

Inventories

Prepaid expenses

Restricted assets

Property and equipment (net of depreciation)
Other assets

LIABILITIES AND EQUITY

Liabilities
Cash overdrafts
Accounts payable
Notes payable
Advances from users
Due to State of Michigan
Due other governmental units
Accrued liabilities
Long-term debt

Equity '
Contributions in aid of construction
Retained earnings (accumulated deficit)

Solid
Waste

Management

$ 50
33,224

. 184,972

$218,246

$237,730

(19,284)
(19,484)

$218,246



Muskegon County

Muskegon Wastewater Combined

Muskegon Area Management total
County Transit System - (memorandum

Airport System Number One only)
$ 150 $ 650 $ 150 $ 1,000
40,006 240,203 1,777,589 2,091,022
- - 594,911 594,911
12,445 17,009 41,991 71,445
- - 739,413 739,413
4,216,729 13,233 39,076,724 43,491,658
- - 184,756 184,756
$4,269,330 $ 271,095 $42,415,534 $47,174,205
$ 32,160 $ 243,130 $ 1,187,029 $ 1,700,049
12,367 - 171,364 183,731
- - 4,964 4,964
- - 140,483 140,483
16,727 - - 16,727
- 1,254 - 1,254
- 7,491 106,303 113,794
- - 15,075,000 15,075,000

61:251 25:[’8:5 169685’143 ’ ’
4,189,895 126,629 25,843,307 30,159,831
18,181 (107,409) (112,916) (221,628)
] t] 2 b L] b t)

$4,269,330 $ 271,095 $42,415,534 $47,174,205
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County of Muskegon
Solid Waste Management Fund

BALANCE SHEET

December 31, 1976

ASSETS
CURRENT ASSETS
Cash $ 50
Accounts receivable 33,224
Total current assets 33,274

PROPERTY AND EQUIPMENT - AT COST

Land improvements $188,159
Less accumulated depreciation 3,187 184,972
$218,246

LIABILITIES AND ACCUMULATED DEFICIT
CURRENT LIABILITIES

Cash overdraft $237,730
Total current liabilities | 237,730
ACCUMULATED DEFICIT (19,484)
$218,246

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Solid Waste Management Fund

STATEMENT OF EARNINGS AND ACCUMULATED DEFICIT

Year ended December 31, 1976

Operating revenue $ 1,201
Operating expenses 17,424

Operating loss (16,223)
Operating subSidy by other governmental units 26,667

NET EARNINGS FOR THE YEAR 10,444
Accumulated deficit at January 1, 1976 (29,928)
Accumulated deficit at December 31, 1976 $(19,484)

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Solid Waste Management Fund

STATEMENT OF CHANGES IN FINANCIAL POSITION
Year ended December 31, 1976

Sources of working capital
From operations

Net earnings for year $ 10,444
Applications of working capital

Repayment of long-term advance 44,248

DECREASE IN WORKING CAPITAL (33,804)

Working capital deficit at January 1, 1976 (170,652)

Working capital deficit at December 31, 1976 $(204,456)

Changes in components of working capital
Increase (decrease) in current assets
Cash $ 50
Accounts receivable (44,357)

’

(Increase) decrease in current liabilities

Cash overdraft , 5,686

Due other funds 4,817
3

DECREASE IN WORKING CAPITAL v $ (33,804)

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Muskegon County Airport Fund

BALANCE SHEET
December 31, 1976

ASSETS
CURRENT ASSETS
Petty cash $ 150
Accounts receivable
Trade $ 38,519
State 1,487 40,006
Prepaid insurance 12,445
Total current assets 52,601
PROPERTY AND EQUIPMENT - AT COST
Land improvements 2,167,568
Buildings 1,746,560
Machinery and equipment 205,470
’ b
Less accumulated depreciation 2,052,712
Land 2,147,707
Construction in progress 2,136 4,216,729
$4,269,330
LIABILITIES AND EQUITY
CURRENT LIABILITIES |
Cash overdraft $ 32,160
Accounts payable . 12,367
Advance from state 16,727
Total current liabilities 61,254
CONTRIBUTIONS IN AID OF CONSTRUCTION
Federal government $1,483,994
State government 356,833
Muskegon County 2,391,115
Private sources 120,597
Depreciation charged against grants (162,644) 4,189,895
RETAINED EARNINGS _ 18,181
$4,269,330

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Muskegon County Airport Fund

STATEMENT OF OPERATIONS
Year ended December 31, 1976
Operating revenues

Concessions, rentals, commissions and
use charges

Airfield $ 188,485
Hangars 57,843
Terminal 137,152
Other service areas 30,198

’

Operating expenses

Airfield $237,400
Hangars 33,059
Terminal 102,324
Other service areas 42,870 415,653
Operating loss before depreciation (1,975)
Depreciation _
On assets acquired with own funds 162
On assets acquired from contributions in
aid of construction 162,644 162,806
Operating loss (164,781)
Other income
Appropriations from general fund , 24,046
NET LOSS $ (140,735)

Disposition of net loss

Net loss $ (140,735)
Add credit arising from transfer of

depreciation to contributions in
aid of construction 162,644

Income transferred to retained earnings $ 21,909

. The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Muskegon County Airport

STATEMENT OF RETAINED EARNINGS AND CONTRIBUTIONS
IN AID OF CONSTRUCTION -

Year ended December 31, 1976

Contributions
Retained in aid of
earnings construction

Balances at January 1, 1976

As previously reported $(3,728) $4,374,360
Adjustment of contributions in

aid of construction - (21,821)

As restated (3,728) 4,352,539

Net loss for the year 21,909 (162,644)

Balances at December 31, 1976 - $18,181 $4,189,895

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Muskegon County Airport Fund

STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31, 1976

Sources of working capital
From operations.

Net loss for the year $(140,735)
Charges to operation not using working capital

Depreciation of property and equipment 162,806

‘Working capital provided from operations 22,071

Applications of working capital

Additions to property and equipment 5,176

Adjustment of contributions in aid of construction 21,821

26,997

DECREASE IN WORKING CAPITAL (4,926)

Working capital deficit at January 1, 1976 (3,727)

Working capital deficit at December 31, 1976 $ (8,653)

Changes in components of working capital
Increase (decrease) in current assets
Accounts receivable $ 6,078
Prepaid expenses ' (1,593)

b

(Increase) decrease in current liabilities

Cash overdraft 8,986
Accounts payable (1,670)
Advance from state (16,727)
(9,411)

DECREASE IN WORKING CAPITAL $ (4,926)

The summary of accounting policies is an integral part of this statement.
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County of Muskegon
Muskegon Area Transit System Fund

BALANCE SHEET

December 31, 1976

ASSETS
CURRENT ASSETS
Cash $ 650
Subsidies receivable from federal and
state agencies 240,203
Prepaid insurance 17,009
Total current assets 257,862
PROPERTY AND EQUIPMENT (note A)
Vehicle $16,427
Less accumulated depreciation 3,194 13,233
$ 271,095
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Cash overdraft $ 243,130
Due other government units 1,254
Accrued payroll and benefits ‘ 7,491
Total current liabilities 251,875
CAPITAL CONTRIBUTIONS BY OTHER GOVERNMENTAL UNITS
State $61,629
County of Muskegon 65,000 126,629
ACCUMULATED DEFICIT (107,409)
$ 271,095

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.
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County of Muskegon
Muskegon Area Transit System Fund

STATEMENT OF OPERATIONS

Year ended December 31, 1976

Operating revenues $ 57,350
Operating expenses 460,129
Operating loss (402,779)
Other income

Subsidies from other governmental units 407,077
EXCESS OF SUBSIDIES OVER OPERATING LOSS $ 4,298

Disposition of results of operations
Excess of subsidies over operating loss $ 4,298

Add credit arising from transfer of
depreciation to state contribution 2,738
Transferred to accumulated deficit $ 7;036

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.
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County of Muskegon
Muskegon Area Transit System Fund

STATEMENT OF ACCUMULATED DEFICIT
AND CAPITAL CONTRIBUTIONS

Year ended December 31, 1976

Accumulated Capital
deficit contributions
Balances at January 1, 1976 $(114,445) $114,367
Capital contribution by €ounty - 15,000
Excess of subsidies over operﬁting
loss for the year 7,036 (2,738)
Balances at December 31, 1976 $(107,409) $126,629

The summary of accounting policies and the accompanying note to
financial statements are an integral part of this statement.
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County of Muskegon
Muskegon Area Transit System Fund

STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31, 1976

Sources of working capital
From operations
Excess of subsidies over operating loss
for the year
Charges to operations not using working capital
Depreciation of equipment

Working capital provided from operations
Capital contributions
INCREASE IN WORKING CAPITAL
Working capital deficit at January 1, 1976
Working capital at December 31, 1976
Changes in components of working capital
Increase (decrease) in current assets
Cash

Subsidies receivable
Prepaid insurance

(Increase) decrease in current liabilities
Cash overdraft
Accounts payable
Accrued payroll and benefits

INCREASE IN WORKING CAPITAL

$ 4,298
2,738

7,036

15,000

22,036
(16,049)

$__ 5,987

$ (25)
10,511
4,976
15,462

7,053
1,630
(2,109)

6,574

$_22,036

The summary of accounting policies and the accompanying note to

financial statements are an integral part of this statement.
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County of Muskegon
Muskegon Area Transit System Fund

NOTE TO FINANCIAL STATEMENTS

December 31, 1976

NOTE A - PROPERTY AND EQUIPMENT

The regular line service of the system was operated in 1976 with
used equipment purchased during a preceding period under a state
capital equipment grant. The useful lives of the equipment

were not expected to extend beyond that operating period without
major repair expenditures. Consequently, the cost of the equipment
was charged to operations of that period. The old busses were
replaced with a new fleet in 1977. Depreciation on other
equipment is provided for in amounts sufficient to relate the
cost of those assets to operations over their estimated service
lives on a straight-line basis. Depreciation on assets acquired
from grants is charged against capital contributions.
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County of'Muskegon
Muskegon County Wastewater Management System - Number One

BALANCE SHEET

December 31,

ASSETS

CURRENT ASSETS

Cash

Accounts receivable
Federal and state grants (note A)
User fees

Inventories
Supplies
Farm crop

Prepaid expenses

Restricted assets available for debt
retirement (note B)

Total current assets

PROPERTY AND EQUIPMENT - AT COST

Lagoons and other land improvements

Buildings

Machinery and equipment

Wastewater collection and distribution
system

Capitalized interest and engineering
costs

Less accumulated depreciation

Land
Construction in progress

RESTRICTED ASSETS (note B)
Debt service fund
Cash and certificates of deposit
User fees receivable
Accrued interest receivable

Amount available for current debt
retirement

OTHER ASSETS
Unamortized loan issue costs
Mortgage contracts receivable

150
$ 1,367,777
409,812 1,777,589
79,243
515,668 594,911
41,991
375,000
2,789,641
11,069,672
1,030,682
2,611,756
18,338,438
3,193,866
36,044,414
3,831,842
32,412,572
6,648,328
15,824 39,076,724
585,433
153,509
471
739,413
375,000 364,413
167,246
17,510 184,756
$42,415,534

The summary of accounting policies and the accompanying notes to
financial statements are an integral part of this statement.



LIABILITIES
CURRENT LIABILITIES
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