tieg hereto in the same proportion, and the profite and losses of

A
THTS AGREEMENT, made this o0 7 = day of ;4__4#
1896, by and hetween Charles H. Hackley, and Thomas Hume, of Muskegon,
Mich.,

i

WHEREAS, the parties hereto became co-partners in June, 1881,
in the lumbering and vessel business under the firm name of Hackley
& Hume, to which szid firm said Hackley contributed three-fourths of
the capital, and said HMume the remaining one-fourth, and
WHEREAS, since said co-partnership was organized, its businesd
has been enlarged so as to embrace, among other things, the making of
loans, the purchase of ghares of stock in various corporations, and the
purchase of real estate in different states, and the parties hereto
desirg to continue to carry on the business of sald co-partnership
heretofore carried on by them, and such other co-partnership business
as they may hereafter agree on, and
WHEREAS, the title to some of said co-partnerchip pPoperty
real =and personal, stands in the joint individual naﬁeg of the parties
hereto, and some in the individual name of one or the other of said
parties,
| NOW THEREFORE, THIS AGREEMENT WITNESSETH, that the parties
have soreed Loasether as followse
(1) The parties hereto shall continue to carry on business to-
cether as co-partners under the firm name’of Hac:ley & Hume, The
interest of said Hackley in sa1d business 1s three-fourths, and of gaid

Hume one-fourth, and all of the property of said firm, and also all

which said firm shall herezfter own, is and shall be owndd by the pare

firm shall be divided and borne in like prowortion,

(+)



(2) Books of account shall be continued to be kept of the
business and property of said firm, in the future as in the past, and
any property, real or personal, wheresoever situated, which appears
to be firm assebs, on said books as heretofore kept or as they may
hereafler be kept, or on any inventory of the firm heretofore nade or
hereafter to be made, shall be considered and treated as co-partner~
ship property, whether the title thereto shall stand in the nane of the
firm, in the joint individusl names of the partners or either of “‘hem
or otherwise, and sgaid books and inventories or either of them are
hereby declared to be full and sufficient evidence that sll such
property is co-partnership proverty, and alsc evidence of the business
vwihich the parties hereto intend to carry on under these articles, Each

partner shall have access to the said books at all times..

(8) Each partner shell devote his tine, skill, and best efforts
to the business of sald firm, and the parties shall adjust and settle
their accounts with each other annually, and, gt the termination of
this partnership there shall be a final settlenent ani adjustment of
all the co-partnership natters according to the respective interests of
the parties and each shall then pay to the other anythine that may'be

due to him,

(4) During the continuance of the to-partnership, neither
0f the partners shall endorse any rote or otherwise becone surety for
any person or persons whomsoever, without the consentof the other

pariner,

(6) In the eventof the death of either partner, said co-partner-




ghip shall not thereby be dissolved, without the consent of the
surviving partner, and if the surviving partner so eledts, said part-
nership shall be contimuéd and its business may be carried on by the
surviving partner in said firﬁ name, without let or hinderance fr@mlﬁéf
neirs or representativesd of said deceased partﬁer for a period not
exceeding ten (10) years from said death, in order that the affairs

and business of said co-partnership may be gradually wound up and
settled, and its property disposed of so far as possible during said
period of fen (10) years, withoutloss or embarrassment to the surviving
partner or the estate 0f the deceansed, And the carital of the deceacged
partner shall remain and be used in séi& business, and shall not, nor
shall any part thercof, be withdramm while daid business is being
continued by the survivér during said ten (10) years without the
consent of the said smrviving paﬁiﬁeq, except as hereinafter provided,.
Bhe surviving partner shali h&vﬁ fﬁil and abgolute power and csntro%,A
dur ing said period not @xcéeding ten (10) years over all co%yartnershﬁp
property and business, and shéli have the right to sell and convey

and to convert into money all the co-partnership property, real or
personal,}in such manner as he may deem best, withoutlet or hinderance
from the heirs, devisees, executors or administrators of said deceased
partner, and it shall be the duly of the heirs and legal representativel
of the deceased @artﬁer, upon request of the surviving partner, 1o
execute all such deeds or other instruments as ﬁh@ surviving partner
may deem needful for carrying on or winding up said co-partnership

buciness, The surviving partner may sell and dispose of the firm

property, real or personal, either for cash or on time and mmxEWERXcaNd

(9)

_either with or without security, &s he shall think best, and sheid




give such necessary bills of sale, coatractg, deeds or other instru-
ments as may be required to vest in the purchaser full and complete
title, and it shll be the duty of the heire and legal representatives
vathe deceased partner, on the request of the surviving partner, to
join in the execution of said bills of sale, contracts, deeds or other
instrunents. The surviming partner shall also have the right to sign,
endorse, accept =nd make, in the firm name, notes, drafts, accepltances,
bills of exchange or other evidences of indebtedness, and also all
centracts or other fnstruments which nay be reguired in sald business.
The survigiheg partner shall aleso have and possess during said pericd ‘
of ten (10) years (unless said busiﬁess should be sooner closed up ) all

the rights, powers, rrivileces and duties in resgpect to said co-part-

o

nership business and property which he would have had and possesged
if 814 decessed partner had not died, except, that he sholl not
purchase any addifiional lands, ner shall he purchase property of any
kind, nor transact any business with a view to prgiong 0r 1ncrease the
peid business., It being expresasly understood that the business

shall be conducted during seid ten (10) yeargyiﬁka manner so as to
gradually wind it up during that period, if it can be done advantage-
ously. 1f, at the end of said ten (10) years, the business shall not
have been wound uvp, the surviving partner and the executros or
gdministrators of the deceased partner may agree on a further period
for that purrpocse, and may also agree as to the persons by whom snd
nethod by which s2id business shall be wound up and its property
diesposed of, and for this purrose the executors or adminigtrators of

the deceased pertner are hereby suthorized to join with the surviving

(4)




partner in carrying on and winding up said business and disposing

of ite proveriy.. The survi¥fing parﬁner and ﬁhe.eX$Cﬁt@?S or aﬁminis~
trators of the éedeas%d partiner may, at any tim@/during said period

of ten (10) years or after, acree upon a division of the whole or

any part of the lands, cérpcraﬁe stocks or other property of said firm,
between the surviwing pariner and the estute of the deceased partner,
according to their réspective interests, and in such case, the neces-
sary conveyzmces shall be executed to effectuate guch division., The
executors or administrators of the deceased partner shall, at all times
have access to the books of gald firm, and at the end of éach fiscal
year or ss soon thereafier as can be done, the profits of the previous
year, together with so much of the capital as in the opinion of the

surviving partner cen be gpared from the business, shall be divided

and paid over in their proper proportions to the executors or

administrators of the deceaged partner and the surviving partner,.

#

(6) Either partner having st any time 2 surplus of capital

&

in s8id business beyond his aforecaid provortionate share, shall
PTOp 3

3

be entitled to receive from said firm interest on such surplus st
the rate of ~?§;&4§/ per cent per annum, and either partner whose
capital shall fecome reduced below said proportionate share, shall

bey said firm interest on such deficit st g lilke rate,.

(¢) Upon the death of both sald partners, said co-partnersnip

cshall thereby be dissolved, notwithstanding said period of ten (10)

years shall not have expired.

(B) 1t ie mutuslly asgreed that the stipulations and agreements

s

()




contained in thesc articles are to enure to the benefit of and to bind
the heirs, executors and administrators of the respective parties,
IN WITNHESS WHEREQOF, the said parties have hereunto setb

their hands snd seals the day and year first above written.
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