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Principal Residence Exemption:  You must own and occupy your home as your principal residence to qualify and you do not claim the 

same or similar exemption on another home. 

Assessed Value – may increase or decrease due to changes in the market (how it relates to the current assessed value), new 

construction or other physical changes.  Increases do not affect your tax bill unless there has been new construction or a transfer of 

ownership occurs and the property is uncapped for the tax year following the sale. 

Taxable Value – increases or decreases by the rate of inflation or 5% (whichever is less).  If new construction, class change, transfer 

of ownership (uncapping), change in use, etc., occurs, higher increases are possible.  This is the value that your taxes are based on. 

Principal Residence Exemption 

(reduces your tax liability  

if you qualify, see below) 

Current property type 

Change in values (see below 

for explanations) 

Was this property transferred 

to another owner in 2024? 

What to do if you want to 

appeal values, property 

type, or transfer of 

ownership. Follow specific 

instructions on your notice, 

this is just an example! 

Inflation rate multiplier  

(see taxable value below) 

This is not a tax bill! It is a yearly explanation of your real property assessment and 

information that can affect the calculation of your property taxes. 

Estimated increase/decrease 

for 2025 Tax bill 

 

ASSESSING CONTACT NAME ASSESSING PHONE # ASSESSING EMAIL 

 

 


